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THIS WEEK IN THE MARKETS... 


@ Increase in stocks of slab zinc in January of 17,949 tons shocks trade. 
@ Lead business slow; consumers interested largely in average price deals. 


@ Fabricators of copper products encountering increased sales resistance. 


COPPER—Domestic average 29.675c., ref’y. out to be even worse than most observers thought pos- 
sible. The increase in stocks to 198,792 tons, up 17,949 
tons from the December level, was a real shock to the 
industry and served notice on smelters that further 
curtailment will be necessary to stabilize the situation 
and restore buying to a more normal rate. 


Though competition for business among fabricators is 
increasing, sufficient business is being booked daily by 
producers of copper to maintain the U.S. market at the 
30c. level. Fabricators, with a few exceptions, are limit- 
ing their purchases to the near position, even though 
forward metal has been available at concessions. Chilean Demand was inactive. Buying was spotty, with the re- 
copper also is being sold to U.S. consumers on the 30c. sult that some producers thought business was a little 
basis, though it is not moving in other directions. Such better and others said it was extremely dull. There were 
no price developments here, Prime Western continuing 


sales are possible here because of the availability of 
on the basis of 9%c., East St. Louis 


prompt metal 
The strike at the Wankie coal mines in Southern Rho- The London market was unsettled and on selling pres- 


desia has been settled, which eased tension over Rho- sure yesterday declined to £70% per long ton bid and 
£71 asked. A good tonnage was absorbed on the decline. 


desian production. 


. : TS cons ' somalndis mene tne 
Oo A bill has been introduced in Congress by Rep. Daniel U.S. consumption of slab zinc in November was esti 


Reed (N. Y.), which calls for the continued suspension mated by the Bureau of Mines at 67,545 tons, which 
of the import duty on copper after June 30, 1954. In the compares with 78,071 tons in the preceding month 
event that the demand for copper continues at a rela- 
tively high level, cailing for large importations, approval TIN-85c, prompt, N. Y. 
of the measure, with proper safeguards, seems assured 
Spot and prompt tin was in light supply, but operators 


LEAD — 13c.. N. Y. (f Gulf 10" look for some easing in the situation in a week or two. 
me — Ise., N. ¥, (f.a.s, Gu O%2c.) Business on the whole was quiet. Quotations were 


Sales volume in the domestic market fell away, with steady and showed little net change for the week 
transactions down to 1,429 for the week, which was Tin consumers have been notified that the Department 
substantially below the average of recent weeks of Commerce has scheduled a meeting for Feb. 25 to 
Rumors to the effect that foreign metal was available obtain first hand opinion on how they feel about the 
at concessions disturbed the trade. Prices here were proposed International Tin Agreement 
unchanged on the basis of 13c.. N. Y. The undertone 
was barely steady. 

: ‘ QUICKSILVER—S$188-$190, N. Y. 
Our Washington correspondent reports that the Tariff 
Commission is likely to recommend a rise in the lead 
and zinc duties late next month under the provisions 
of the Escape Clause. 


Business was inactive last week but with stocks gen- 
erally in firm hands the price situation was about un- 
changed. Several sellers specializing in foreign metal 


2 would not quote below import parity, plus duty, etc 
U.S. consumption of primary and secondary lead in 


November was estimated by the Bureau of Mines at SILVER-—85'%4c., N. Y. (London 7344d) 
88,178 tons. This compares with 102,934 tons consumed 
during October. Consumption for the 11 months ended 
November totaled 1,096,647 tons. Consumers’ stocks at 
the end of November totaled 114,856 tons, against 115,- 
338 tons a month previous. 


Sellers of foreign silver reported a modest upturn in 
demand last week and looked upon the current quo- 
tation as steady. London was quiet and unchanged. 





Smelters’ and refiners’ stocks of lead on Jan. 1 were 
estimated 196,340 tons, against 187,929 tons at the end of IN THIS ISSUE. 
O December. The totals include lead in ore and matter, 


base bullion, and stocks of refined and antimonial lead. 


Daily and Average Prices 
U.S. Zine Requirements for 1954 
Purchase Programs for Ores, etc 


ZINC—9ec., East St. Louis (f.a.s. Gulf 8c.) Zine Stocks Rose in January 





Interest centered in the January statistics that turned Washington Reports (feature).. 











Phelps Dodge Corporation 


OPPER 


Phelps Dodge Refining Corp. 


40 WALL STREET, 
NEW YORK 5, N.Y. 


P * D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 





TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N.Y. 


REFINERIES: €! Paso, Texas 
Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 








Alloys 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.0.b. destination continental 
US.A., 24%c.; low carbon, 34%c. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $6.40. 


FERROMANGANESE—Per net ton, 74- 
76% Mn, f.o.b. Clairton, Sheridan and 
Johnstown, Pa., $200; 76-80% Mn, f.o.b. 
Niagara Falls, N. Y., and Alloy, W. Va., 
13.15c. per lb. of contained Mn. 


FERROMOLYBDENUM, Etc. — Per Ib. 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoQOs), $1.15; 
molybdic trioxide (MoO;), bagged. $1.13, 
canned, $1.14. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads fob. Siglo, Mt. 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per tb. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12.40c.; 75% grade 14.30c.; 90% 
grade, 17c. 


FERROTITANIUM LOW-CARBON — 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb. of W con- 
tained, 72-82% W, $3.80 in lots of 10,000 
lb. or more. 


FERROVANADIUM ~— Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 
Contract prices. 


SILICOMANGANESE -— Per Ib. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max 1%% C, 18-20% 
Si 11.4c.; max. 2% C, 15-174%% Si, 11.2c.; 
max. 3% C, 12-14%% Si, 10.9c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.0.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY —12-15% Zr, 39- 
43% Si, 7c. per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per lb. 


Iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.0.b. mill, Pitts- 
burgh, billets and slabs, $62; Bars per 
100 lIb., $4.15; plates and structural 
shapes, $4.10. 


COKE — Per ton, Connellsville furnace, 
$14.50@$15; foundry, $16.50@$17.00. 


STEEL SCRAP —Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $29.00; 
No. 2 heavy $26.00; Cleveland, No. 1 
heavy $26.00; No. 2 heavy $23.00 
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Kenly Expects 1954 Zinc Use to Decrease Slightly 


R. G. Kenly, vice-president of the 
New Jersey Zinc Sales Co., in a review 
of the zinc market for 1954, indicated 
that the main difficulty facing the zinc 
industry was an economic and political 
problem rather than a market problem 
He spoke before the annual convention 
of the Colorado Mining Association, in 
Denver, Jan. 28. 

Mr. Kenly estimates the requirements 
of the galvanizing industry in 1954 at 
from 358,000 to 386,000 tons of zinc. This 
industry, like all industries of the coun- 
try, will have a slight falling off from 
the 1953 level; in 1953 it used about 
414,000 tons and in 1952 about 375,000. 
He indicated that the increase in the 
number of continuous galvanizing lines 
being operated by some of the large 
steel companies could result in an in- 
crease in the consumption of zinc, espe- 
cially the higher grades. Mr. Kenly also 
pointed out that there is a “growing ap- 
preciation of the merits of zinc in the 
cathodic protection of steel structures.” 

Zine consumption by the die casting 
industry in 1953 was about 296,000 tons 
and will fall off somewhat in 1954, large- 
ly owing to the expected decline in 
automobile production. The decline in 
this industry will be offset in part by 
an increase of 2 or 3 pounds of zine die 
castings per car 

Mr. Kenly said the brass industry, 
which took about 189,000 tons of zine in 
1953, as a market for zinc will decline 
more than any other major market. The 
major brass markets, which take about 
60% of the brass consumed, will decline 
by about 20%. These major consumers 
are the automotive, contractor products, 
appliances and equipment industries, 
and the military. The minor markets — 
jobbers, converters and processors - 
should show little change in 1954, he 
said. 


Little Change in Zinc Oxide 


Zinc oxide consumption by the rubber 
industry in 1954 will be about 75,000 
tons, only 2,000 less than in 1953. This 
figure represents a drop of 3-million 
tires from the 93-million in 1953. This 


tire estimate is based upon a decrease 
in tires for new cars and an increase 
of 2%% in replacement demand, Mr. 
Kenly pointed out that in 1954, accord- 
ing to one of the major rubber com- 
panies, white side wall tires will increase 
to 25% of the total passenger car tire 
output from 22% in 1953; such tires take 
twice as much zinc oxide as ordinary 
tires. 

Zinc oxide sales to the paint industry, 
which used 71,000 tons of zinc oxide and 
37,800 tons of lithopone in 1953, will 
drop from 6% to 8% in 1954. This fore- 
cast is based in turn on a forecast of a 
slight drop in personal consumer ex- 
penditures for non-durable goods. Mr. 
Kenly pointed out an increase in the 
use of lead-free zinc oxide and a de- 
crease in the use of leaded zinc oxide in 
the paint industry. 

In 1953 about 60,000 tons of rolled 
zinc were used in dry batteries, weather 
stripping, engravers plates and other 
uses. He expects these uses to decline 
with national industrial production. 
Certain other uses such as ceramics, 
floor coverings, pharmaceuticals, rayon, 
zinc chromate, and metal powders offer 
interesting potentialities for 1954 

Mr. Kenly ended his speech with the 
statement that the zinc industry can not 
afford to be complacent about the mar- 
ket for its products and that it must 
fight aggressively for them. He said the 
zine producers must drive home to the 
American people the advantages of zinc. 


Decision Again Postponed 
On Aluminum Expansion 


A decision on the third round expan- 
sion of primary aluminum production 
has again been postponed. The Office of 
Defense Mobilization indicated May 15 
as the new date for submission of re- 
quirement estimates. 

The Defense Department has found a 
number of “undetermined factors” in 
connection with the amount of alumi- 
num which aircraft manufacturers 
would receive. O.D.M. said this requires 
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“a reworking of the entire military re- 
quirement for aluminum.” The Air Force 
and the Navy have been ordered to im- 
mediately calculate requirements and 
report by May 15. 

Late in November the Government 
had postponed the third round decision 
reportedly because it was felt the De- 
fense Department had not sufficiently 
substantiated its estimates of aluminum 
requirements. 

Three companies were considering en- 
tering the primary aluminum industry 
Olin Industries, Wheland Co., and Har- 
vey Aluminum Co., Torrance, Calif. The 
last is the only one that is going ahead 
with construction of an aluminum plant 
Reports are that it has let contracts for 
a plant at The Dalles, Oregon 


Aluminum Association Elects 

D. A. Rhoades, of Kaiser Aluminum & 
Chemical Corp., was re-elected presi- 
dent of the Aluminum Association at the 
three-day annual meeting held in New 
York recently. Arthur V. Davis, of the 
Aluminum Company of America, was 
re-elected chairman, and Donald M. 
White was reappointed secretary and 
treasurer. 

The following vice-presidents were 
elected: S, D. Den Uyl, Bohn Aluminun? 
& Brass Corporation; Raymond Deutsch, 
Monarch Aluminum Manufacturing Co.; 
and R. P. Stranahan, Stranahan Foil 
Company. 


Resigns from Eagle-Picher 

Elmer Isern, vice-president of Eagle - 
Picher Co. and general manager of the 
mining and milling division in Miami, 
Okla., announced his resignation from 
the company last week 


To Manage C. & H. Division 

A. S. Kromer has been named general 
manager of the Calumet Division of 
Calumet & Hecla, Inc. He succeeds Or- 
son A. Rockwell, who has resigned to 
become an executive of Eagle-Picher 
Co. Mr. Kromer has been with the com- 
pany since 1935. The Calumet Division 
operates copper mines in the Upper 
Peninsula of Michigan. It also carries 
on reclamation, milling, smelting and 
refining operations 


Joins American Metal Co. 

P. M 
post as director of nonferrous metal 
purchases for France in New York to 
join the executive sales department of 
The American Metal Co., Ltd 

His successor as director of Groupe- 
ment d'‘Importation et de Repartition 
des Metaux (GIRM) is J. Le Bailly, 
well known in nonferrous metal circles 


Carpentier has resigned his 


Vice President of Phelps Dodge 


J. M. Hawkins, comptroller of the 
Phelps Dodge Corp., has been elected a 
vice president. He has been associated 
with Phelps Dodge since 1931 





BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


& Refining Works 


IRVINGTON, NEW JERSEY 
374 Nye Ave Irvington, New Jersey 








International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


a 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. 1, N.Y. 
Douglas, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
> 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 














Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM~—Per Ilb., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
214c.; in pigs, 20c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 22c.; 99.8%, 
22Yec.; 99.85%, 23%ec.; 99.9%, 24%4c. 


ANTIMONY 
grade: 


Cents per lb, 99%% 
Domestic Domestic 
Boxed(a) Bulk(b) 
New York Laredo 
Feb 31.970 28.500 
Feb. 5 31.970 28.500 
Feb 31.970 28.500 
Feb 31.970 28.500 
Feb. $ 31.970 28.500 
Feb. 10 31.970 28.500 


(a)Boxed (224 lb.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra 


BISMUTH - Per lb., in ton lots, $2.25. 
CADMIUM ~— Per Ib., delivered. 


Commercial Special 
Sticks (a) Shapes 

Feb. ¢ $1.70 $1.75 
Feb. 5 1.70 1.75 
Feb. 6 70 } 
Feb. 8 70 1 
Feb. § 70 l 
Feb , 70 1 


(a) Special shapes to platers 


CALCIUM — Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM .-. Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min., f.o.b. 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 lb. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 lb. 


COLUMBIUM —No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per lb., $295. 
INDIUM —Per oz. troy, 99.9%, $2.25. 
IRIDIUM —Per oz. troy, $170@$175. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM —Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 27c.; 
Port Newark, N. J. or Madison, IIL. 
28.2c, Notched ingot, Freeport, 27%c.; 
Port Newark or Madison, 29c. 


MANGANESE — Per lb., delivered, 96% 
Mn, carloads, bulk, 362 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn; Carload 
31%c.; ton lots, 33%¥%c. 


MOLYBDENUM — Per Ib., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 5644c. per lb. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM — Per oz., $140@$150, nominal 
PALLADIUM — Per oz. troy, $22@$24. 


PLATINUM —Per oz. troy, on sales to 
consumers $90@$92. 


QUICKSILVER —Per flask of 76 lb., 
$188@$190. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $125. 
RUTHENIUM — Per oz. troy, $75@$80. 


SELENIUM — Per lb. Producers’ price, 
wholesale lots, $5; distributors, 100-Ib 
lots, $6. Effective Jan. 4. 


SILICON — Per \b., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 1844c. 


SODIUM — Per lb., carload lots, in 
drums, 16%c.; less than carload lots, 17c. 


TANTALUM Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per Ilb., $1.75 
THALLIUM — Per l|b., $12.50. 
TITANIUM — Per lb., 99.3% plus, $5. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 lb. lots, $4.95. Hydrogen reduced, 
99.9% plus $5.85. 


ZIRCONIUM ~— Per lb., powder, $7 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 lb., unless otherwise stated 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $2.55@$2.65; 
55 to 60 percent $2.80@$3.00; 60 to 65 
percent, $3.50@$2.60. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $46. 


CHROME ORE —Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc. 
Rhodesian 

48% CreOxz, 3 to 1 ratio lump (b) $44.00 @$46.00 

48% CreOs, 2.8 to 1 ratio. . (b) $40.00 @$42.00 

48% CreOs, no ratio.. (b) $32.00 @$34.00 
South Afriean (Transvaal) 

48 CreO,, no ratio 

44 CrvO,, no ratio 
Turkish 

48% CreOs, 3 to 1 ratio, lump..(a)$53@54 
Pakistan (Baluchistan) : 

48% CriOs, 3 to 1 ratio..... $51 @$52 
(a) Nominal. (b) Long term contracts 


$31.00 @ $32.00 
21.00 @ $22.00 
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COBALT ORE — Per Ib. of cobalt con- 
tained, $1.45@$1.60, f.0.b. Cobalt, Ont., 


depending on grade. 


COLUMBIUM~-TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cbh205;-TasO; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 

Mesabi non-bessemer, 514% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 

Mesabi, bessemer, 51% percent iron, 
$10.05. Old Range, bessemer, $10.30. 

Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 

Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.if. 
Atlantic ports. 

Brazilian, 68.5% iron, $14.00 per metric 
ton, f.o.b. Brazilian port. 


MANGANESE ORE—Consumers are still 
engaged in reducing their inventories 
and sellers report a dull market with 
prices wholly nominal. 

Indian ore was nominal at $1.02@$1.04 
per long ton unit of Mn, c.i.f. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
West Africa and other sources, 46@48% 
Mn, quotations nominal at 85@90c., c.i.f. 
US. ports, duty extra. 

Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnO», Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.o.b. mines. 


MOLYBDENUM ORE — Per lb. of con- 
tained MoSe, 90% concentrate, 60c.; f.o.b. 
mines. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 

Rutile, per lb., minimum 94% concen- 
trate, 542@64c. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60%: 


Foreign ore, per short ton unit of WOs;, 
nearby arrival, cif. U.S. ports, duty 
extra: Wolfram, $19@$20; scheelite, 
$26@$28. Nominal. 


Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 120s.; 
scheelite, ordinary ore, 110s. Nominal. 


VANADIUM ORE — Per lb. V20O; con- 
tained, domestic, 3lc., f.0.b. mine. 





CHROME ORES 








E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


SALES AGENTS 
REPRESENTING PRODUCERS OF 


MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrOc, $45@$46. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide) , 
refined, white, min. 99%, per Ib., 5%c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 7342% Co, $1.96 per lb. east of Missis- 
sippi and $1.98% per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers 





manganese 
chrome 


fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y 
Tel. Ox 7-0790 


* ee @ * es + @2@ ® 


E&MJ Metal & Mineral Markets « Feb. 11, 1954 





COPPER SULPHATE — Per |b., in car- 
load lots, 10.35c., large or small crystals 


f.o.b. N. Y. 


GERMANIUM OXIDE ~ Per \b., $14: 


United States Gold Price 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 4% of 1 percent 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 


quoted by the Treasury, which at present is 
equal to 334.9125 per ounce 


Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips 
Grindings * Tin Concentrates Tin 
Dross, Tin Furnace Bottoms 


SELLERS 


Tungsten Concentrates to Buyers 
Specifications * Tungsten Salts 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides 
Tin Chlorides 

. 


233 BROADWAY... 


Piant: Glen 


NEW YORK 7, N.Y 
we, N.Y 


Cable Address) WAHCHANG NEW YORK 





WAH CHANG 


CORPORATION 





STOCK AND SERVICE CENTERS FOR “INCO” NICKEL 


The following ore sources of supply for INCO primery nickel end for 
technics! service on the use of INCO primary nickel for atleying purposes 


ATLANTA 3 


| 
286 M. 
Tel Alper 


2 “A A 
Ts / Bedterd bios 
bg vor 39, MASS 
Metal Prodwer. 
Birwet 
Tel Trewbridge 64600 
CHICAGO 23 
& ceive Corporation 


COLUMBUS 8 OMO 
Willems end Compeny 


Denver 2 
Metal Good 


Tel Acoma 889 


THE 


DETROIT 10 
Breet Seles Co a 0 enon 
$i) 
Tel. Tyter 6 eon” 


EOMONTON ALTA 
Wiltenson Compeny Lid 
7025 1OSed Street 
Tel 35834 


226 ane Square "Building 
Te wed Rapeds @ 3981 


HARRISON, HA 
Whitehwed Metal Products 
Company. Inc 
1000 South 4th Street 
Tel. Humbotds $4904 


HOUSTON 3 
Metal Goods Corpo 
Til Milhy Se 
Tel Central ® 


INDIANAPOLIS 16 


Bieet Seles Corporation 


KANSAS CITY 6. MO. 
Steel Sales Corporotien 
2201 Grand “ 
Tel. Vietor 10" 


tos ANGELES 21 
tie Metals Company. Lid 
uth Alemeds Street 
vospect O171 


LOUISVILLE 3 
Witham and 


MUWAUKED 9 
Steet Beles Corporation 
2400 West Cornet! Street 
Tel. Hilttep 2.2020 


INTERNATIONAL NICKEL COMPANY, 


67 WALL STREET 


SAN DIEGO | 
Pacific Metals Company. Lt 
1s 13 India Street 
i Frankie 9 9626 


a ) SEREEED 10 


MINNEAPOLIS 13 
Steet Seles Cor 


NEW HAVEN 13 SEATTLE 4 
Whitehiad Metal Products Beagle Metals Comp 
tr 4755 Poet A - 
Tel Lander 9974 


NEW ORLEANS Pd SPOKANE 24 
Mets! Geode Corporetion Bogie Mets 
452 oe Ste reet 
T 


SYRACUSE 4 
Whitehead M 
‘ 


Ww. Te 
T 4464) 
tg erty 40 


TOLEDO 2 
cod pious Products Wilh 


te - i Baldwin’ " 2 2 J 
TORONTO 2. ONT 


Seles Cientend 
Ine Eo. 


*y AY - venue 


y 1 8600 moire 39421 


PORTLAND 12, ORE a > 
agie Metals Com etal Goods Corporsuon 
: fs ——, " S ston Stree 
Te Tulea ol 
ST. Lours 10 VANCOUVER, 8. C 
teet Beles Corpore 
rrr 5 Melee av 
Tel. Grand $2 
SALT LAKE CITY 4 WINNIPEG MAN 
Pecitict Metals Com ny c Alicy Metal Seles Limited 
261 Wet Sth Seuth 20 Montcalm Street 
Tel. 22.3461 Tel, S@1141 








WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 





Government's Purchases of 
Domestic Critical Minerals 

Quantities of strategic materials ac- 
quired through Dec. 31, 1953, under the 
Government's programs for domestic 
tungsten, manganese, chrome, mica, 
beryl, asbestos and columbium-tantalum 
were announced recently by Edmund 
F. Mansure, administrator of General 
Services. These programs, he pointed 
out, are separate from the exploration 
program of the Defense Materials Ex- 
ploration Administration. The items 
covered follow: 


TUNGSTEN — Purchase of 3-million 
short ton units of concentrates author- 
ized. Delivered to date: 599,893 short 
ton units. 


MANGANESE-— Authorized: 6-million 
long ton units of Mn for Butte and 
Philipsburg together; 6-million for 
Deming; 6-million for Wenden; and 19- 
million for the carload program. De- 
livered to date: Butte and Philipsburg, 
428,809 units; Deming 789,618 units; 
Wenden 2,089,283 units; carload pro- 
gram 557,252 units. 


CHROME ORE — Purchase of 200,000 
long tons of ore and concentrates has 
been authorized. Delivered to date 
46,640 long tons. 


MICA - It is accepted in three forms, 
block, film and hand-cobbed. Under a 
revision of the program announced July 
23, 1953, the three purchasing depots 
will accept non-ruby mica, subject to 
electrical tests, as well as ruby mica. 


INC. 


NEW YORK 5,N.Y. 





Purchase of 25,000 short tons of hand- 
cobbed mica or the equivalent has been 
authorized. Delivered to date: 2,593 tons 
of all types. 


BERYL — Authorized purchases 1,500 
short tons. Delivered to date: 145 short 
tons. 


ASBESTOS—Crysotile in three grades, 
Crude Nos. 1, 2 and 3, accepted at Globe, 
Ariz. Purchase of 1,500 short tons of 
No. 1 and/or No. 2 has been authorized 
Crude No. 3 which is accepted on a tie- 
in basis with the other grades is not 
figured into quantity authorized. De- 
livered to date, in terms of program, 176 
tons of No. 1 and No. 2 


COLUMBIUM-TANTALUM Pur- 
chase of 15-million pounds of contained 
combined columbium-tantalum pentox- 
ide has been authorized from domestic 
and foreign sources. Delivered to date 
3,485,507 pounds. 


December Aluminum Output Up 


Daily average production of primary 
aluminum in December rose slightly to 
3,558 tons from the November average 
of 3,521, according to figures released by 
the Aluminum Association. The highest 
daily average output was in September 
when it reached 3,644 tons. Annual pro- 
duction in 1953 of 1,252,011 tons exceeded 
1952 production of 937,330 by about 33% 

Production by months, U.S. Bureau of 
Mines statistics, for 1952 and 1953, in 
short tons, follows: 

1952 1953 
January 76,934 89,895 
February 72,374 92,649 
March 77,069 104,460 
April 76,880 102,071 
May 80,803 105,464 
June 77,476 104,152 
July 78,368 109,285 
August 85,175 110,545 
September 76,882 109,333 
October 77,312 108,219 
November 74,639 105,637 
December 83,419 110,291 
Total preliminary 937,331 1,252,011 
Final ae °* we 


Note Monthly production is preliminary 
Minor changes from preliminary to final an- 
nual totals indicate revisions derived from 
the Bureau's annual industry canvass 


Fabricators Copper Deliveries 


Shipments of products (copper con- 
tent) by U.S. fabricators during 1952 
and 1953, by months, in tons: 

1952 1953 
131,988 134,203 
February 115,150 123,850 
March 116,981 122,980 
April 106,397 116,419 
May 110,388 126,972 
June 107,709 132,395 
July 82,630 91,826 
August 120,084 113,250 
September 123,740 111,805 
October 127,120 116,259 
November 130,027 102,258 
December 119,2 83,652 

Total 1,391,477 1,375,869 

Stocks of refined copper in the hands 
of fabricators as December ended to- 
taled 380,881 tons, which compares with 
350,804 tons a month previous and 331,- 
499 tons a year ago. 


January 
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WASHINGTON REPORTS 





(A regular feature appearing the second week of each month) 


U. S. PARTICIPATION in the tin agreement is still up 
in the air. Proponents deny that the Randall Report 
shut the door on this, however. They argue that the 
report said there should be no “extensive resort” to 
international treaties as means to stabilize world com- 
modity markets, but did not forbid such schemes out- 
right. 


But even the most ardent advocates concede that 
chances are pretty slim now that the U.S. will sign 
the tin treaty. As they see it, the main obstacle is the 
absence of high-level administration leadership in favor 
of the tin pact. Other barriers: Traditional U.S. oppo- 
sition to world price propping plans and the Randall 
Report’s general objection to commodity agreements. 


The State Dept. still has no official position on the mat- 
ter. Big push for U. S. participation would have to come 
from the Department's assistant secretaries in charge of 
relations with tin producing nations. So far this can’t 
be detected. On his recent world tour, Vice President 
Nixon was subjected to considerable tin pact propa- 
ganda in Malaya, but his personal feelings are still 
unknown. 


Tin agreement advocates in Washington are the old- 
line free traders in lower-echelon government posts and 
the professional patrons of tin countries. Most outspoken 
foe is Assistant Interior Secretary Wormser who thinks 
a tin pact would be a foot in the door for other com- 
modity treaties. 


IF YOU'RE A BETTING MAN, odds are with you that 
the Tariff Commission will recommend hikes in lead 
and zinc tariffs late next month. That’s when the Com- 
mission must report on the lead-zinc investigation or- 
dered by Congress. It’s likely that the Commission will 
report on the industry’s Escape-Clause Relief applica- 
tion at the same time. 


The Commission is circumscribed on Escape-Clause 
Relief. Applicants must demonstrate only that rising 
imports have caused some harm to domestic industry, 
not necessarily substantial injury. And even the most 
extreme anti-tariff officials outside the commission feel 
the miners presented an irrefutable case. 


THE PRESIDENT CAN OVERRIDE the Tariff Commis- 


sion’s recommendation. All of which brings up some 
provocative gossip that Sen. Millikin of Colorado, chair- 
man of the powerful Senate Finance Committee, will 
use lead-zinc tariffs to bargain with the White House 
on Randall Commission proposals. 


Millikin was a minority member of the Commission. He 
dissented right down the line to the Commission's free 
trade recommendations. He wasn’t as militant a dis- 
senter as Representatives Reed and Simpson, however, 
and was not a party to their formal minority report. 


But Millikin may hold the reins on Senate treatment of 
Administration bills implementing Randall recommen- 
dations. And he’s in favor of higher tariffs on lead and 
zinc, of course — putting him in position for some effec- 
tive horse trading. He could offer to go along with the 
Administration’s plan to extend the Reciprocal Trade 
program for three years, for example, in return for 
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White House approval of the lead-zinc industry's Es- 
cape-Clause Relief appeal. 


GOVERNMENT-OWNED Texas City tin smelter will be 


mothballed later this year. That's the outlook based on 
the Administration’s new budget, which disclosed that 
(1) tin deliveries to the stockpile will end by July, and 
(2) “It is assumed that production will cease” at the 
same time for the smelter—“although current interna- 
tional negotiations may necessitate a change in present 
forecasts.” 

Bolivia’s present tin contract expires March 30. Wash- 
ington officials are surprised that Bolivian shipments 
now run ahead of schedule, have only 300 tons more to 
go. Decision on a new contract depends on what Con- 
gress, which has final authority, decides to do with the 
smelter. As far as the Administration is concerned, ap- 
parently, production should halt. The budget lists $600, - 
000 to close down the smelter. 


Some people—mainly Malayan tin producers who have 
never been happy about the U. S. smelter —advocate that 
the plant be converted into a super-duper government 
metallurgical laboratory for titanium, zirconium, and 
other new metals. But this isn't being seriously con- 
sidered. To do such work the smelter would have to be 
completely overhauled. 


CLOSING THE TEXAS SMELTER would be a bad blow 


to Bolivia, which has become increasingly dependent on 
the U. S. plant. Production in non-Patino mines has just 
about doubled since 1942, when the smelter was built 
While ore from the former Patino Mines still is shipped 
to the Liverpool smelter, the bigger tonnages from for- 
mer Hochschild and Aramayo mines have been shipped 
entirely to Texas. Now the Bolivians are scared stiff 
they will be forced to peddle this to commercial Euro- 
pean smelters. Washington officials think the Bolivian 
fear of “being at the mercy” of these smelters is exag- 
gerated. 


There may be a ray of sunshine for the Bolivians, how- 
ever. New Enterprises, Inc., a Boston metallurgical re- 
search firm, wants to build a pilot plant, later a full-scale 
commercial smelter, in Bolivia to produce tin there with 
a low-temperature hydrogen reduction process gener- 
ally called “volatilization.” It’s radically different from 
standard tin smelting methods 


PROMINENT FIGURE IN THE DEAL is Eugene B 


Hotchkiss of Boston. His firm's proposal calls for a com- 
mercial smelter with capacity of 100 tons daily to be 
built in Bolivia at just under $2-million. The plant would 
produce 95% tin. When Bolivian hydropower resources 
are eventually harnessed, the plant could be expanded 
at a cost of about $1-million to produce pure tin elec- 
trolytically. 


NO NEW STOCKPILE MONEY is requested in the fiscal 


1955 budget. There were no new appropriations for this 
year, either. Stockpile officials say their funds for next 
year are still adequate—from appropriations made in 
prior years but still unobligated, from dead contracts 
which will release additional funds, and from untouched 
money in the $2.1-billion Treasury Dept. borrowing au- 
thority set up by the Defense Production Act. 











Slab Zinc Stocks Increased 


17,949 Tons During January 
, Slab zinc stocks at smelters rose in 
January more than in any month since 
last September, statistics released by 
| the American Zinc Institute indicate. In 
January stocks rose to 198,792 tons, an 
increase of 17,949 tons over stocks at the 
| beginning of the month. The December 
increase was 14,997 tons, November 7,206 


and October 16,856 


A summary of the December 1953 and 
} IN OXIDE . AD January 1954 statistics of the American 
* Zinc Institute, in tons, follows 


Dec 
1953 


Stock at beginning 165,623 ] 
Production (a) 79,116 78,! 
Productio daily rate (a 2,552 5: 
Shipment 
Domest (a) 55,487 
Export-draw back (a) 6,282 3,681 
Government account 2,127 2,146 
63,896 60,612 


Stock at end a)180,843 198,792 
Unfilled orde 35,466 6,378 


1) Revised 


Figures on output of slab zinc, by 
T e m | oO S | > P RK grades, and stock on hand at the end of 


the month, in tons, for December 1953 


LEAD COMPANY (revised) and for January 1954 
Dec Stock 


Production Dec. 31 


The Largest Producer of Lead in the United States High Gi —p _— iaate 4s 17 


Intermediate 1,294 2,554 
250 PARK AVE.: NEW YORK 17 Prime Western, et 35.587 _87.241 
Totals (b) 78,963 149,843 
JORADO 5.3200 . Jan Stock 
Production Jan. 31 

Special high grade 27.317 51,749 
High grade 13,736 49,182 
Intermediate 789 2,729 
Prime Western, etc 36,625 95,132 
Totals (b) 78,467 198,792 











b) Based on total output with deductions 


for losses resulting from conversion of lower 
grades to Special High Grade 
. 
Cadmium Stocks Rose 
During November 


i Cadmium stocks continued to accu- 
mulate in producers’ hands during No- 


vember, totaling 2,755,088 pounds at the 


end of the month, an increase of 245,047 
pounds compared with a month pre- 
vious, according to the Bureau of Mines 


Production of metallic cadmium at 
domestic plants in November declined 
7% trom October to 790,492 pounds, 
against 854,000 pounds in October. On 
the basis of 11-months’ figures, domestic 
output of metallic cadmium in 1953 is 
believed to have exceeded 9,600,000 


pounds, establishing a new high well 
above the previous peak of 9,206,097 
pounds produced in 1950 


Imports of cadmium metal increased 
from 86,013 pounds in October to 100,142 
wr. pounds in November 
- . (As Imports of cadmium contained in flue 

4 4 dust declined from 193,117 pounds in 
fe i Brothers . Se. October to 121,814 pounds in November 
Exports totaled 10,137 pounds in No 
: vember 
ints Sitaae New York 5, N. Y. Stocks of metal at the end of October 
and November, in pounds 
Cables: PHIBRO, N. Y Oct Nov 
Metal producers 2,510,041 2,755,088 


Compound makers 76,314 65,796 
Distributors (a 182,738 182,371 


(a) Comprise principally eight largest 





dealers and producers of plating salts 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 


Daily Prices of Metals 


TIN ¢ 
99% (a) 
New York 


Straits 
New York 





29.700 28.925 
29.650 29.100 
No Market 28.675 

29.650 29.250 

29.675 29.175 

10 29.700 29.350 


85.000 
85.250 
85.250 
85.250 
85.000 
85.000 84.000 


84.000 
84.250 
84.250 
84.250 
84.000 





Averages 29675 29.079 


85.125 $4125 


(a) Nominal Quotation for tin content 


New York 


13.000 
13.000 
13.000 
13.000 
13.000 
13.000 
13.000 


WMDs 
St. Louis 


ZINncC=: 
Delivered East 
(b) St. Louis 
10,000 9.500 
10.000 9.500 
10.000 9.500 
9.500 


10.000 
10.000 9.500 
9.500 


10.000 
10.000 9.500 


12.800 
12.800 
12.800 
12.800 
12.800 
12.800 
12.800 


(b) Prime Western zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


Average Prices for calendar week ended Feb. 6 are: Domestic copper f.o.b. refinery, 29.670c.; export copper, 
29.050c.; Straits tin, 85.083c.; New York lead, 13.000c.; St. Louis lead, 12.800c.; Prime 


St. Louis zinc, 9.500c.; and silver, 85.250c 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They ere reduced to the basis of cash, New York or 
St. Louls, as noted. Prices in cents per pound 

Copper, lead and zinc quotations ere based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
er’s plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atiantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis. 

Our export quotation for copper reflects prices 


Note 


The daily quotations for copper, lead and zinc are weighted averages 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.0.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c., for lighterage, etc., to arrive at 
the f.o.b. refinery quotation 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c 
per pound; slabs 0.375c. and up, cakes 0.425c. and 
up, depending on weight and dimensions; billets 
1.35¢c. and up. d di on di 4 and qua! 
ity. Discount on cathodes 0.125c. to O.15c. per 
pound 

Quotations for zinc refiect sales of the Prime 
Western grade as well as sales of other grades 
when sold on a prime Western basis. Premiums 





sales 


o! 


reported 


f.0.b 
zine delivered 10.000c.; 


refinery. 


Western East 


obtaining over Prime Western sinc in the East St 
Louls market on the following grades, in cents per 
pound: Selected 0.10c.; Brass Special, 0.25¢.; In- 
termediate 0.5c. High Grade sine sold on contract, 
delivered to the c s plant, ds « 
premium of 1.35¢, per pound over the East St 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c. per 
pound, effective Jan. 1, 1961. 

Quotations for lead are for the common grade 
and are based on sales of domestically refined metai 
sold to 4 tie *. The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 
New England add 7% pointe to the New York basis 
commands 4 premit over 
mon lead of 10 points 


E&MJ; 








Corroding grade afr com 


to weekly averages are arithmetical 


averages of the daily quotations; monthly averages are the arithmetical aveiages of the daily quotations 











Silver, Gold, and Sterling Exchange 


Gold 
London 
248s 
248s 
248s. 
248s 
248s. 


Sterling Silver 
Feb Exchange New York London 
281.1875 85.250 73.750d. 
281.1875 85.250 73.750d. 
Not Quoted 
85.250 73.750d. 
85.250 73.750d. 
85.250 73.7504. 


85.250 


The daily New York silver quotation re 
ported by Handy & Harman is for silver 
contained in ores and other unrefined 
silver-bearing materials, in cents and 
fractions of a cent per troy ounce, It is 
determined by Handy & Harman on the 
basis of actual! sales of bar silver .999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
daily by regular suppliers, and is usually 
one quarter cent below the price paid for 
such bar silver, this reduction being al- 
lowance to such suppliers for carrying, 
delivering, and marketing. In addition to 


THIS WEEK’S BUSINESS INDICATORS 


Month 
Ago 


foreign silver, the quotation also applies 
to domestic silver if such silver enters the 
New York market 

The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5c. per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1959 

London silver quotations are in pence 
per troy ounce, basis .099 fine 

London gold quotations are per 
ounce, basis 1000 fine 

Sterling quotations, in cents, represent 
the demand market in the forenoon 





9 
10 


troy 


Averages 





281.188 





Latest 
Week 


Year 
Ago 


Preceding 
Week 


Net Change 


Steel Rate (% of capacity in operation) 


74.0 
1,764 
138,378 
8,855 
$30,658 
(d) 126 Jan 


(a) 744 
1,774 
(a) 143,654 
8,976 
$30,614 


7 
1,772 
152,418 
8,198 
$36,429 
127 


3 99.7 25.7 
2,248 484 
146,209 8,431 
815i +704 
$57,720 $27,062 
134 8 
179.75 Jan 180.66 172.82 + 6.93 
(d) 110.6 Jan : 110.1 109.9 7 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49. 


Stee! Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) 
E&MJ Index of Nonferrous Metal Prices (b) 

All Commodities, Bureau of Labor Statistics (e) 





London Metal Exchange 


COPPER LEAD 








ZINC 
Current 
Month 

Bid Asked 


81% 
82 

82™% 
82% 
82% 


Cash 
Bid 


3 Mo 
Bid Asked 


3 Mo 
Bid 


Cash 
Bid Asked 


70° 650 
70% 647% 
72 652° 
72% 655 
71 650 


Copper basis wire bars, lead 99.97%, 


3 Mo. 3 Mo. 
Asked Bid Asked Bid Asked 





Asked 





226% 
227% 
2292 
229 
227° 


213 
214 
214% 


225% 
227 
228% 
228% 
226 


212% 
213 
214 
213% 214 
212% 213 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib 


81% 
B82'% 
83 

82% 
82% 


B11. 
81° 
82 
81% 
Bi: 


70% 
70% 
71% 
72 

70% 


652% 
650 
657% 
660 
655 


630 
630 
632% 
634° 
631 


99.75% 


632% 
635 
635 
636 
632 
zinc 98% and tin min 


Note: For lead average, Monterrey, see page 10; U.S. Gold, see page 5 
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Copper Production by Countries 


(American Bureau of Metal Statistics) 


As monthly figures for all of the countries listed are not available on one uniform 
basis, reference should be made to the footnotes. 


Jan.-Dec 
1952 1953 
United States (a): 
Crude 
Refined 
Canada (b) 
Mexico (c) 
Chile (d) 
Peru (d) 
West Germany (e) (i) ... 
United Kingdom (g) 
Yugoslavia (c) .... 
India (f) (h). 
Japan (e) .. 
Turkey (f) 
Australia (c) 
Northern Rhodesia (c) ... 
Union of So. Africa (d) .. 


557,123 
802,605 
158,167 
36 605 
247,221 
14,077 
132,091 
57,477 
19,726 
2,177 
52,328 
14,758 
21,466 
219,449 


37,459 22,028 


Jan.-July 


Aug Sept Oct Nov Dec 
1953 1953 1953 1953 1953 


79,376 
108,974 
21,437 


78,952 
114,760 
19,601 
5,352 4,974 
29,652 29,417 
2,513 2,121 
18,836 19,654 
8,164 6,412 11,172 
3,158 3,340 3,336 eee 
585 702 769 759 


83,433 
126,138 
19,229 
5,888 
20,340 
2,140 
20,865 


79,9341 78,616 
119,230 123,296 
17,262 (j) 

5,486 5,075 
9,669 
2,268 
20,466 
13,971 


2,303 


2,536 
3,920 
28,579 
3,506 


2,343 
3,450 
32,207 
3,309 


35,382 34,262 


3,166 


31,151 


(a) Reported by Copper Institute. Crude, “recoverable contents of mine production or smelter 
production or shipments, and custom intake."’ Does not include intake of scrap nor of imported 
ore except that received from Cuba and Philippines. Refined, including production from im- 
ported ores, concentrates and scrap. (b) Blister copper plus recoverable copper in concentrates, 


matte, etc., exported 


(ce) Crude copper, i. e., copper content of blister or converter copper as 


originally produced in the several countries, although some of it may be refined at home; e. g., 
in Rhodesia. Not included is the copper content of ore shipped elsewhere for smelting. (d) 


Blister and/or refined 


(e) Refined. There are quantities of scrap included in the electrolytic 


production in addition to that reported, tonnage of which is not obtainable. (f) Smelter pro- 
duction. (g) Refinery production from imported blister only. (h) British Bureau of Non-Ferrous 
Metal Statistics. (i) Revised. (j) Not yet available 





Rolled Metals, Etc. 


BRASS — Cents per lb. (base prices) 
Sheet Wire 

41.72 42.26 a35.07 
43.13 43.67 43.07 
44.47 45.01 44.41 
45.44 45.98 45.38 
46.95 47.49 46.89 
47.93 cove 47.87 
(a) Free cutting 


per lb. Special shapes, to 


Yellow Brass 

Best quality brass 
Red brass 80% 
Red brass 85% 
Com'l bronze 
Gilding metal 


CADMIUM 
platers, $2.15. 


COPPER — Per |b. Sheets, over 20 in. 
wide, 48.38¢., rolls 20 in. and under, 
46.3lc.; Wire, bare, carload lots f.o.b. 
mills 35.98c. 


LEAD SHEETS —Per Ib., full rolled, 
140 sq. ft. 18¢. 


MONEL METAL — Per lb. (base prices) 
Standard cold-rolled sheet, 674c.; cold- 
rolled strip, 704c. Rods, hot-rolled 654c. 


NICKEL ~— Per lb. (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 824c. 


NICKEL SILVER —Per lb., sheets, 10 





200 miles per hour 
at your convenience 
in your own office 


You can easily §° 500-600 miles in only two 
or three hours in roomy comfort, any time 
during the business day, direct to any airport, 
without concern for public transit schedules, 
routes, connections, reservations, or cancel- 
lations —and be home for dinner. 

Make your travels re , pleasurable 
assets, instead of tiring, liabill- 
ties. Write today to 


REMMERT-WERNER, Inc. 


Lambert Field . St. Lovis 21, Mo. 
EXECUTIVE AIRCRAFT 





10 


percent, 55.36c.; 18 percent, 58.80c.; wire 
and rods, 10 percent, 58.80c. 


PHOSPHOR BRONZE — Per lb., sheets, 
5 percent tin, 66.58c.; wire and rods, 5 
percent 67.08c.; 10 percent 73.06c. 


ZINC — Per lb., carload lots, f.o.b. mill 
(base price): Sheet 23c.; ribbon 19@ 
204c.; plates 19@21%c., depending on 


size. 


ZINC DIE-CASTING ALLOY — Ingot, 
per lb., carload lots, delivered, 14c. 


Canada’s Copper Exports 


Canada exported 9,062 tons of refined 
copper in November, of which 3,268 tons 
was consigned to the United States, 
5,336 tons to the United Kingdom, 213 
tons to France, and 146 tons to Brazil. 

Exports of copper contained in con- 
centrates, etc. totaled 5,878 tons in No- 
vember, of which 2,546 tons went to the 
United States, 2,224 tons to West Ger- 
many, 1,015 tons to Norway, and 93 tons 
to the United Kingdom. 


Sales Head of General Smelting 


A. A. Throckmorton has been named 
sales manager of the General Smelting 
Co., Philadelphia, effective March 1. The 
company produces zinc and aluminum 
alloys. 


Tri-State Concentrates 
Joplin, Feb. 8, 1954 
Blende 


Prime coarse (jig and table 60% zinc) .. 00 
Flotation, 60% zinc $52.00 


Galena 
Coarse and flotation, 8u™ lead 


Per Ton 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Jan. 30, 1954, 
was 9.8lc. (US) per lb., f.o.b. refinery, 
Monterrey, Mex. 


Brass and Bronze ingot 

85-5-5-5 (No. 115) 23%c.; 80-10-10 
(No. 305) 2734c.; 88-10-2 (No. 215) 33c. 
Yellow, 19%4c. and upward. 


Smelters’ Aluminum Alloys 
Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more: 
Piston alloy, 19c.; No. 12 alloy, 18%c.; 
No. 13 alloy, max. .30 copper, 22c. 
Deoxidizing grade: No. 1, 19¥4c.; No. 2, 
18%4c.; No. 3, 17%c.; No. 4, 15%c. 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 24c.; No. 2 
heavy copper, 2244c.; Light copper, 21c.; 
refinery brass, 20c. 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
No. 1 copper wire 22@23 
Heavy copper & wire, mixed 2045@203 
Light copper 184@19 
No. 1 composition 16@164 
Composition turnings 15@154 
Cocks and faucets 14@14) 
Light brass..... 9@9} 
Yellow brass turnings, mix 93@10 
Heavy yellow brass, mixed 10@104 
Auto radiators, unsweated 11@114 
Brass pipe, cut 14@14} 
Rod brass turnings, No. 1.. 114@12 
Rod ends, brass 13@134 
New soft brass clips 17 
Cast aluminum, mixed 10 
Aluminum crankcases 10 
Aluminum clips, new soft. . 13 
Sheet aluminum, old clean. 10 
Aluminum turnings, clean. 64 
Zine die cast, mixed.... 34@4 
Zine die cast, new 4@4 
Old zine 3@34 
New zinc clips............. 5@54 
Soft or hard lead.. 94@94 
Battery plates 5@5} 
Babbitt mixed 11@12 
Linotype or stereotype 12@124 
Electrotype 104@11 
Solder joints close cut 14@144 
Block tin pipe 65@67 
No. 1 pewter 42@45 
Autobearing babbitt 37@38 
Monel clips, new 23@24 
Mone! sheet, clean 24@26 
Nickel, rod ends 60@65 
Nickel, clippings 60@65 
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THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC - LEAD: TIN 


Silver + Bismuth + Cadmium 





Antimonial Lead + Aluminum Alloy Ingot 
Solder > Metal Powders 
Selenium * Tellurium + Zinc Die Cast Alloy 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 
Aluminum Scrap. 


ICOPPERSZING. 


ELECTROLYTIC NEC* CCC* 99.99 +% ELECTRIC * COMMON DESILVERIZED ILR* 
FIRE REFINED CFR* - HIGH GRADE ELECTROLYTIC 











4 


NODULIZED MANGANESE ORE - FERROMANGANESE “crc” 
CADMIUM - SILVER - BISMUTH - INDIUM 
Arsenic + Palladium + Platinum + Selenium - Tellurium - Vanadium 


Anacow pA 


from mine to consumer 


TVG GALS GON.WI 


25 Broadway, New York 4, N. Y. + Subsidiary of Anaconda Copper Mining Company 
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